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lndeoendent Auditors Reoort 
To the Board of Directors ofSandharTechnologles Limited 

Report on the audit of the Consolidated Annual Financlal Results 

We tia-,e aud�ed the ;,c,:ompanyir,g a>nsaldated 1mual financ:!al re� or Sandhar T� Umil<ld(llerejnafter,ef...-red !o a slhe"Holding Compool'/andil swbsldianes(HoldingComP<!"Yandi!s 
wb sldlarlestogeltier,efef<M10as·lheGroup"),anditajointvenrure s(lndLXlingsubsi<:1i,wyofJ0"11venrure 

com pany)lor lheyearended 31Mard'l2022.attachedtlefewith.be<ng�bylheHoldingComl)o;IIIV 
p,..nuanlto lherequiremento! Regulation33 oflheSea.iliMandE>:�Boardol lndia[Lllling 
Obligation s and DisdOMH Requirements) Regulalior'II, 2015. a s  amended {"LO!llng Regula�OIIS1. 
lnou,opi'liorland1Clhebe$lol ourinlo<matkin&lldec:o:inir,gtolhee,,.pl803!ion1gj,,e,,tou1ar. db11Sed 
on the o::insideratton of r� of other IIOdilors on" ..,p,..;ue aU(!jted �nancial s talemen t s  ol the 
subMliaries and joint _.,._ lhe afofesa<I oonsolOll!ed amual �nancial ......,b: 

indude Ille l)IY1U31 fioancial r,:,s,,.,lts ol lhe entllies mentioned in Arvle,rure I 10 the aforesaid 
con!,Olldall!dllMUllifiMIICialresults 

b. arepn,seffledlnao::ordar.cewiththerequ>rernent sofRegutatioo33oftt1&USlingReg<J1BIK>osinlhi1 
regard;and 

c. giwalnle andtHviewinconfamity.,;it,1herecognilianlHldm1111"""""""'pnndp!Mlaiddownln 
lheapplbiblelr.dianAccountingSlandards.and-llCOOU'1tingprinc:illlesgeoerallyaooej>!ed in 
!ndia ,ollX>ll50lidm8dMIP,ofitand-mmp,flllM..velnoo,neendottie<finar-.:ial lnlotmalionol 
lheG r00pfu<lholye11r81'1de<l31Mardi2022. 

WeCO<lduCtedour audllin a0COJ11¥>Ce.,;r, lheStaodar<lscnAudi!JngfSAs1gpecified u nder led,cn 
143(10)of the Coo!p,anietlv:J..2013rllWAcrJ.0..,-sibli!IMunderlhoMl�•ralurtnerdeSCrll:<ed 
in !he Andilot's Respor,sibJ56flslor/1"1AUO'lo//fre Co.15':>\aaW<IAnnua/Fimincial Rl>$Ulls '9Ctior> oloi..,
rePQrt. We are I� ol lhe Groop. and lts jcNnl venture1 ln llCa><danoe .,.;tt, lhe Codll of E!hics 
ilsuedt,yllle lnS�MeofCharteredAo::oonlantlolir>lliatogetherwithlheetlvcalreq,.,lremerrtslhat are 
releYarrttoour auo�oftner.noocia1113tema<111ooderU'leprovislona<ilheAa.arldlheRulest11ereundar. 
30dW8"3Wllu1Medour-el!N:alreofX)Mibilitiesinao::ordanalwilhlheM�Slr.:ltheCOde 
o!E1'11cs WeDe1-tr1atlheaudileYidef>ce011tainedt,yu s.�wilhlheconsideralionofrepOttSoflhe 
-audito<sm1erredtolnw!>par"9fllph(a)oflhe.Olher Mattn· parag,""'1blllow,i1$UlflOftllland 
ap propnate 10 pmYide a bQ fol ouropiNcn cnme con101lcme<1aMUal fiMncial m$Ull$. 

::.�;;:;mont a aM Bo•rd of Dlroctors Rnl)Ons blllth,s lo, th� Consclldatcd Ann.ual Fln1n�1al 

=�e!:,':! annual financial rewtt s MY<! boon prepared on lhe b8s1sof lheccn!Olidated ...-....al 

Thi! fl(lkjngComparl)l"sMan.agemen1811Cllhe8oordclDirnctorsara r�t>k!ltlrlhepre,paral ionand 
pru.ilalionol thneCOIIIClidatedannualfin.andelres...:tsthat giveatrue andfalrvlewof lhecon$OlldGted 
net p rcli\fl06laOdOll>ercom�..-.cantraMclhal�.....-.:latlnlorma!ionol lheG<oup andjCllnt """"""'(illd'-"lin!l�iarfclpr'llvant..-eccrn,,..,y)lnac:cotdarQwilhllWro,c:ognhionaM 
016aSUremaotprroplnlaiddcwninlndianAccounlingSlandard1prascribeduncler$edion133cllhe 
Ad.end-aa:ou"llingpinc>plff�"""'"f)ledlnlodiaandin<;Ompliance-Reg,.,lotio,>33cl 
lheUstingRegulatioosTherespec:tiv,,MariagemersandBoardol(l;roctorscllhecompan!ooindudfl<I 

in llleGl'Ou;>andolitsjoinlvanMas(itlcluding&Ub!.idiaryolp,'11"1lf"<Mecompany)IIRllesl"><)n5ibkl!or 
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_,_olt,<1equa1eaaxu,ting,ec:ore11.,_wlllitr>ep,ovisionlollhaAl:J.IOl�atdng 
ollh&QNlaolNCti�-for�80Clcllledingh\.1'5...,0lherlffegullnties;1deal0ri 
-�ol�IICOOUl'IOngpclic;,n;making�-... nm.a.-.... reasonablll 
andPIUdlnC,ancllh&deslgn.im�-�ol�inllmllfNnoll�.
-oper.Mingellec:tr,etylor80fln'lll.cancyandl;(lfflf)leteneuoltheaa:our6-,g...:ords.relevaneto 
IMprepa,alionanelpresenlatlCW\oltr>l�tecl ........ �reslltslllalgM■n..■ndhllr
ancllr9fl'eelromrna!erialmlHIIIOm""1,-due tofr■uaor em>r,Yltod11'1a .. l>MnUHdfcrth& 
purll<)Nolpreperetionoflllec:onaoli�lad aMlllll�nardtlfflUIII b'flheMan■g,oment arlllllleBo■rdol 
Oir«torsolllleHoidingCompeny,nalofflMod 

tnpr_.-,glhaa,nsoiii:,a!ecl....,...fnanci&!ffl\.b.lh&��tanolh&Bo llfd ol 
0naor1o111'1ec:ompaM1irldJdedi ntheG<cupanc1ofitaJci'll-rinc:Wng�o1Joo-,1 
-•cornptny)are,�b�hllbittyoluc:t,companyto�uagolng 
cc.,oem,tllcloling,a1app11Qiti111,....-..-e<110p,g_,...,.anc,""'51hlgolngDD1'1Ca'nb■mol 
ecccunbng\lNtfllhe�lklltdolDiAK:tcn-lnla-ld&IO�lheODffll)a'l'lor toao.u 
oc,erallont,orhatnoreallltlc-.....bUIIOdo10 

The�Board ofOndon,alllleoompaninlncudeclil'llheGroup...,ol ilsjolntventurn 
(including sublldillry ol jmt Vent\1111 company) is rnpcnllble tor """'seelr,g Iha 6nanc:lal reporting 
p,oontoleld'lcompa,,y 

ii' Milli h·l·i·;: h@i i&fr\l F 11. .1\§fti&iM@MI \ii· 
O,,,..olljeclivel.,.IODDlam��abaul...,,..lhe<DIIOlidatecl.,.,,_fln;r.dalraub 
... w11o1e ... fl'eefrom�fflll!Mernent.-duttofraudorem,r,ancllo� .. -ilor'1 
report that indudas cu Olllrlk)n, Re.i-bla as,....ana, 11 I Ngh level af Hwr9II09, � 1$ Jtol a guananr.1111 
lhllan1ooilcondllct!K!lna,;,;ord1111Q11wlth$As�ll■wav-deiaa■matetlalmiutotementwhen�e•,.tt 
MiuL1-,;:anariseframlraLaor11m1180Cla:etorllideradm-...�.indM<lutll'orinlhe"911regale. 
lhey ccukl1enonablybee•pected IOW!uencelhe eo::w,ornic <IIK:i..,.,. af .,...t.i.lflon 1M basil ol 
tieseCCtllCllidated....,..flnanClall-.b 

As;,anolan.,..in-wlfflSAt.wee.e«:iuproleumaljudgr,mll...,,,,..._,� 
skeplld,m�INI---Wealso· 

- ldentrfylondHNSSINlrilkl of!Nte!ialrnilslatem«rtoflheC0nfl0lidatecl■nnualllnandalmsulls. 
whelhot<ktetolrauclorem;ir,de1Tgr,lllid?BflormltllditPfQCedurnre'9')1111v910lholleri�and 
oll«>in-��!llllktt<iffk:lanlllndawropn■i.topr(Mdl!al>aMklfc,,,ropiniorl.Thelltkol 
�deteaw,gam.etetlalmlutatem.ntrflll.llbnglromnudl1Ng,erlh8'\for onerelllltriglromsr01, 
= c::,., invc:tve ccMlon, bgary, iranbonll omiulonl, � or INI overrida ol 

OtulnanUl'ldenlal'dngollnlarNl--.:i!mi..anttotMalO!ln<lfdeftoOltogr'laldil� 
lha! .,.�in11'1ec:in:unllancel.�Sec:bor,ta3(3)(1)oflM.-.;s..,._,.■toomsponsit,le 
lo,e.,pm sslr,ggwQl>irllonllvwgha_,,cemportonlheCQfflPleleNtolllnandal1181ementson 
_,,.,i;neoompanyt1u�inlemal fin■ncialc:ontrols;,il!lrefomnce10llnandal1tateme,,t1 
inp/..:e...Olhllope<alingtllecfN-pofsudlc:onll'OI$. 

E...iu.tlll'le�-olaocctnlrlgpc:,liaes�-""lhe�ol� 
-andretaleddildoll.wnlnll'le-8l'IJ'Jtlalilnr(la,l,_madeb'flM 
�-BoanlafDirec:lrn 

COtldudeonlheepp<0!)fl.-olll'le�andeo.f!lolOnctorliua111>ep,gaincem 
bai1ollOCOI.O'lbngand,Dffedanlhe aodillMdietW:llot>la<ned,whelhetam■1ori■lunoanaint)',..i11s 
�ted 10eventtorconclmONINrtm�ea11algn.flcam-on lhll�tenM$oftl'N1 
•1Wmption.�wec:onc;:ludell'IDt1ma1efillllllC!rtaffltyiw1t1,we;irereqoif9d10drllwenentianinour 
audrlO(t repo,1 to 11>e1e!81ed disdoa,nsln Iha 0Cll'IICllidal!K! amu.,i � relllltll o,, W luch 
�--�.IOrnoditygwopirion o,..-�.,.-an!Mauclitmclel'lol 
obtalneclup10lhed;l!eofOI.O'auoilOf'lml'O't�.Mure-orDDfllMIOraffl11Y,;ausell'le 
�-joonl-(-.ga..-_...ofjoonl--)toCNHl<>-•a 
--· 

E.,.iwli. lhllovenrll1""aefflalian.ltructureandoontemol lhec:onsdida!ecl.......,al�mlUIII, 
inclll<ling !he disclol!xu, and wh elhe< 1M <;:OfllOlidatecl annual financial IHlitl repceUr,l th& 
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�---"'·"'--�fN"�-

�arlloentappr<JprialeltUClit-�thlllNtlcillrellilsolthllentitinW!tlwlthll 
Groull«cl,ort�Cl'd.ldi'lgasubsiciaryoljalll'lelllftcornpat,v)IOuinuMOl)ll'ionon 
thll�amualfinanl:i.iresi.b.We•e�l orthlldired,on,IIJl)efvisoan811d 
perlorrn¥,ceollh e a>clfolflnro9!resu:tsolwc:!IW!titiaincludedil'lthllc:onllCllidal!'d .......... 
�ruullt olwt-.::r,wea,11he�nl1Udi10f"I.For llllothorentille1inl::lvded;r,111e 
eonsalidatee18MU81rw,�,e""'5.whic;htlevebeen••••;Mll'd byothe<M�Of"l,�Dlt1er•udil0f"I 
rem,ln,e_.;t,leforlhe dirKllon,IIJl)el'llsion-�ollhe-c:.-rie<IOJlbyin.m 
W.,.....,,eolely,_ble lor ourlUlitopinkln.0..-reti,cnsillililiHil'lll'llltegl«laref'l.rtl'le< 
dneribe(li1'111.t1�no.(1)o l t hll00!her�n·p,ngrap11il'l1111tlUdil,.,n. 

WeOOITlffllri:at ewillltt-.-cn.-Qld_,�ollheHoldingCOfrpnyanlwctl-enlilia 
ndude(linl:NICOR$Oli4all'<l.,..__,..,..,._,......ol_wearelheindependenlaudit<nregarding. 
&l'l'IOOQ-metters.lhepl.-v-.cl-lflllbmingollhe aud�lfll!sigmcan1.-Jditfirdngs.inc:ludong 
&nvlignlllc.-leclellclencielil'lil'l!emalo;:cnlrOIIN\wti demllyOUMgouraudit 

Weal$0proyldeltlosecllargedwrthg,ovemanoe1M1tr11t11t am eotl ha1wtlll"9CClffll)WedwilhreleY1n1 
llllliclllrequ,reme,1t1re gsdng� • ....,1occ,rwru.w••.:.tewirir.ema11re1a11onlllipl....,othor 
manw.1t>Mmey'"'50r"IIIClyt1euio..,gr,t10-oncu�.--�........, 
�

Wl,al9opetb'med�in-n:e"'1ltlthllctra.."NaCIRo'CFOICM01/.Ml2019issuedbylhe 
Securilia.-.,&ctolngeac.-c,ol�......WRegwticn33(9)ollheLiltitl;�IOlheexlenl 
·-

.. The�tedlll"IIUlll..-.:,,i�-lheludile<liln;n:ialrtsubol .... subsidariff. 
wl!OSe"'8nc:ill__,.�IOtllassets�o:moidationadjultnwU)olRs.5.l.•10.&il 
tallhlnM3\Mart:112022,IOtll,--..e(belcretonlClli,MbOnlqUSlfflll!U)olR•.39.583.13lalthl 
-ICl.i,lllalprolilQIW(belor9,;:onsoidalion�JolRs.TT2.461aki.ar,;lnel,;nh 
�(t,eloreeonsolidationa,djottme<U)olRs.202.26taomforlhetearendeclonthaldal:1.11 
00fllicleredil'llheoonsolida111'damuelfinancililrffulta,"'1'licl>hav-ebeen-�edbyrieirrespoc11Vt1 
�!81.0C!rwn The°"11CM!f1ed"""""lllrolneielrel<.lftaalooo>c:u:lelheG<oup"tSh a<ect
n el-afte,wrolRs.918.9llaklllb-lllly..-erioed3\ Msctr2022.HCCIOHlere dil'l'1e 
conlCllidate<1annuatwt'dal ....... il'l�o111.i1c,in1-..rn:ludi'lglUbliciartofJoim 
-.J.wl!OSefinanolll�---.oditedby .... respllCllYe�_._,,. 

Thelnclependenl....irtc(1r-,.onllnlnalol-ollheteor-..11ave_,fl.mislied10us 
�N
O..-opinklnonlhllccnroiaated1mualfw\anc:ill1ftl.dt1.in110tar•1�rellt•tolhearncuit1-

dilOCIUINindudedlnre1p ecto ftheMentitiN,llt111MdlQ/dyonlf>etej)OI\IC!tud'r•uditorllllld 
lf>e�INperbffiO<:ltlyYIIAIRIUlle(llnP""ll'"•phabove. 
FMIIUblld!ariesarelocatedcuniclelnwl whl>M�sratements--lnancilllnformatlcn 
have - prfJ9<11'911 � tca>td9nceWlth � pmc,plNge,:waQy � il'l lhetr � 
---�--9""4edt,J_a,dao,_generallyaa:epllrd.udiling
apofcebll'il'llheortespKlrve--. T heHddingCor,,i-ny"t� .... ,;cnwertedlhe 
llnWlcil lttatemen!lofwctl�lcca!edOlislcla!Mal'mm�pmclplel� 
aa:epredlnlheirr<!�counlrintoecc:cuntln!lprinoplag,,rw,,tv���--
•u<1;1ec11--rw11�-m-b,ylheliOldiro!!CcmJ)On)'tmaneoamenL OUrcpnlcnln 
110ta,11�relatettc!tlebttar,ces1<1<1,flliirlof11K:111<1t!Mliarlealcc;ated0!Aliaelrdai sbasedoo 

lhetel)Cllolor:her•1.•:Mor-lheccrr,enionldfuttmentspreparedbylh ll�ollhe 
Hckll'lgCornp.-,yandaucliuldbyUI 
0..epn;lllonllllccncli:l9lad...,..r.,nr;,li,......llnctmcdihcl�mi,o,c:tollheabow!-. 
..tfl,apect1r>curelilr'lclon1ne_done..,hNll)Orbollhe-..-. 

b .  The,;:onoolld;IIOd......,.ii'a'l.-ldlltell.$indudelhe...-,tedttnarc..t-.itt1of_w _ _  
wllOSe MllnQal Olaterr>enl9I ltn.->cilllnlonnetlon rellectl!Olat aSMM(before oonsclidabcn 
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adj,.11tmen1S}ol�Noas1J131MruCll2022.total ,-(beforeCOOIOlic!a!lonaa)US!mel11s)ctRs 
o.191111<h$,tclaln etprofital'terta<(betore(XlnS(lijd3lio,,ad;11slme!1ts)c!Rs.0.061ak.hsaoane t 
ca!ohout!lows(belo<eccnsolidlltiOOadJustmentS)olRs.0.101akhs1«the.,ea,11r,jedonlha1 
aa1e.asi:onsldere<1lnthe<;CM<>li<la!e dannoalfinanQal,.,,ull s . Tlleseun audiledfiN1ncla1 
statementsl�nancial l'1fonna!icnhavebe enfumil-hed1Q USby1!1tBoardcfO.,eacrs.Thlt 
<X>ll!Clidated........alilnan<;ialrewlt s alsc inciuaelheGIO<IP"l&tlarecftotal n e tlonallertaxcl 
Rs. 051 Iakh1 ror the year e...sed 31 March 2022. u comider!ld ln ine o onsolodat!ld aMUal 
ftnancialresulls. inrespectoll'W0nombero l numbercfjoirlt\/9t'llurea..Thuseooauditedfina ncial 
S181ements/�alinf,:,,mationllavet>Hnlu'n'8t,ed1Qusby1!1eBcardolOirectors 

Ouroi,il'liononlh&tonsclklatedannualffrlallOairM1<1l s.in1,0rt,rnrt rel.utn10the amouffls1>nd 
diwosr.l'esindodedonrespecloll!1eseaubsidjarie&aodja;ntVMt....,.lsbasedsolelyonwcll 
'1nanaal.UillemelH,lnouropirvone,nda()l)Olding1Qlheinl onnabO<'lan<lexp�ationsglven!cusby 
lhelloitdolDirec::toB,lheserrnancial111atements1lirlandal inlormation9'eriotmaterialtotheGt oup. 

O..-opnClno nlheconsol"11Satedamualftnancialr esuttslsnotmodilie<li nmspectoflhellbOvema1111r 
Withreipedto tne financial st atemenlSlfirl&llda!inloonalionceniftedbythe!loa rdofDif9Ctorl 

c. Thu=olidate aarnoalfinancla1r ellUltsinduOelherewlt1lctlhequa,r1e,�31 March2022 
t>eingthe b8lsridngflgur11Detweent!l e-...ed�gureai nmspec1 oflhef\rllfil\lltldalyea,1n<11he 
put,1tlhedun audittldyea,1Qdat e�•a1upto thelh<rdquarterollherurre nl fiN1ndalyear...toch 
We<ewbfec\tolim"edrevlewbyua 

Gurugr am 

18May2022 

ShashankAgarwa1 

MembershipNo.:095019 

UDIN:22095109AJECLR6691 
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Relal>Ooll'op 

Sa,nct,a,Te<:IIOOlog,esl.lmited P arM!CCompany 

SandharTool"'9Pm,a«,Um�e,,:1 S!l!l!JOiaryCompan)' 

Sandl'larTed'lnologiesBarcelonaS �.L- - -+-.._�
.
�

. -eom� ..,-,----1 
Sarnt>iliEng�?fivate�ed Subt.idia,y ComPMY (we.I 14 

October2021) 

Sa,nct,a,Strateglc$y$!e<nsPr lvateUm�ed Subsidia,yCom?¥Oy 

Sanct>a, Auto Ce!l ings Private Umue d  (tormerly known Subsidiary Com?¥Oy (w.e.l 1 
nSand'l&<OaesllinTedn>logiesPriwtel.imiled) Oclooet 202, . Jon v&ne,.u 

Company u p tO 30 September 
''"' 

Sanct,a, Autcwnotill<! S ystems Priva!e Limi!eod (l"""'"1y S!l!I� Company (w e.!. 28 
lnow nHSa ndharDa�Al.(omotiveSya!emsPriYateDeoembel2021Join!"'1n!Ute
Umi1ed) Company u�o 27 Oe<:ember 

""' 

Safl<hltTed'lnologiesl'oland19.Zoo Subsi<ia,yCanpany 

Sanct,a,Tec:nnologi,etdl!MexiooS deRLde� S!l!lli<iaryCompan1 

5anet>llrTed'lnologiesRoSRL SubO!dilwyCompeny 

&enlar, Project. S.L Sublldia<y Company 

Sanct>a,Autoted\Pr iYateUmit e<l Subsldiaty Company (W.e.t 28 
Deoember202t,Subsk!i8,yol 
Join! -e Company u p t o  27 
Deoembef2021) 

Sano:l>ilr AIM Bedre Tecllr10logiet l'rivale Limited So.bsidia,y Company (w.e.f 28 
!!onrte,1yknownasOM,,,f,alr>diaPnv81eUmiled) Oecember202t,Subsidia,yol

Jojnl-eCotnpanyupto27 
Decembef 2021) 

Subsillla,y Company (w.e.f 8 
Jat,,Ja,y2022) 

l<wangsung Sandhar Automolr;e Systems Priv;tle Subli<!isty of Jc!nt venru,. 
Lim�ed Company 

Slln<llarHarlSungTecMologlesPftv�Limited JoonlV"'1tu..,Company 

JinyoongSiltl<l\ilrMedlaUonicaPrtvateUml!ed JojnlVentureCompan-; 

Sandhar Am� 1ni,uwl<l$ Priv3!e Llmiled bit Venture Compan-; 

5..-.dhar 'Mletroo EledrONCS Private Umlled Jo in t  v ... w,e Comparry 

KwangsungSandharTed'lnc!logH,sPrivateUmlle<I JoimVentureCompe,rry 
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Ssntt,a,Han$h;nAu!OTechnOIOgiesPrivaleLimile<I Join!Ventu<eCompany 

W>nnen:om$anclha<Tectlr,olcgiesf>rivaiel.lmiled JolntVen1ureCompany 

SandiatOM$hinAutoSys!em•Pnvatelfflited JointVeoo-eCompany 

San<fla<ECCOG...mEr>e,gy Pnvateliflll!ed Join!VentureComp.any 

Sandlar Hon Shin Au!omo!M! Prt\lllte Lim�ed Joir"II venue Company 
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lndepenoent AIJ[ltors Report 
To the Board ofOlrec:tors of Sandhar Technologies Limited 

Report on the audit of theStandalone Annual Financial Results 

Wei.,,.,auditedlhlt�1tlr'ldlloM.,...,....ftnltlcilll1-olSandha-TectlncllC>glHl..imrllCI 
{l>erllNller,m;edtoa sll'!e'Compa,rly")lortM)'Ul.,._311.wt:!12022,maetlB<lhar""""·blll'lg 
lllllmmedt,y'lhltCoffli,anypursuanltoll'Ml�ol�33ollhaSec:u,c,nand&::Nnge 
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Sandbar Technologies Limited 
CIN : L74999DL1987PLC029553 

Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029 

Tel: 0124 - 4518900, E-mail: investors@sandhar.in, Website : www.sandhargroup.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Standalone 
(t in lakhs, except per equity share data) 

Particllla.rs Quan:er ended Year ended 
31 March 2022 31 December 2021 31 March 2021 31 March 2022 31 March 2021 

Audited 
Un-audited 

Audited 
( refer note 10) (refer note 10) 

Audited Audited 

1 Revenue from operations 57,310.85 51,387.18 54,959.49 1,94,101 58 1,58,530.80 
2 Other income 82.44 126.43 280.03 515 06 939.33 

3 Total income (1+2) 57,393.29 51,513.61 55,239.52 1,94,616.64 1,59,470.13 

4 Expenses 
(a) Cost of materials consumed 39,180.80 35,393.49 35,799.67 1,31,519 23 1,01,910.72 
(b) Changes in inventories of finished goods and work-in-progress 221.92 (413.89) (52.74) (647.97) (54.98) 
(c) Employee benefits expense 6,237.74 6,052.11 5,851.60 23,415.95 20,887.08 
(d) Finance costs 355.06 220.28 227.89 942 75 909.43 
(e) Depreciation and amortization expense 1,991.28 1,864 36 1,779.17 7,426 26 6,857.01 
(f) Other expenses 6,398.94 5,964.49 6,839.06 23,218.39 20,413.15 

Total expenses 54,385.74 49,080.84 50,444.65 1,85,874.61 1,50,922.41 

5 Profit from operations before exceptional item and tax (3-4) 3,007.55 2,432.77 4,794.87 8,742.03 8,547.72 

6 Exceptional item 110.36 - - 110.36 -

7 Profit from operations after exceptional item and before tax (5-6) 2,897.19 2,432.77 4,794.87 8,631.67 8,547.72 

8 Tax expenses 
(a) Current tax 745.64 845.43 1,044.53 2,567 84 2,013.92 
(b) Deferred tax (cred.it)/charge 122.73 (58.24) 0.86 (78.85) 10.60 

Total lax expenses 868.37 787.19 1,045.39 2,488.99 2.024.52 

9 Net profit after tax (7-8) 2,028.82 1,645.58 3,749.48 6,142.68 6,523.20 

10 Other comprehensive income/ (loss) 
a) Items that will not be reclassified to the statement of profit and loss 

i) Loss on remeasurement of defined benefit obligation (98.22) (46.75) (162.39) (294 58) (534.80: 
ii) Income tax relating to the above 24.73 11.76 40.86 74.15 134.60 

Total other comprehensive loss for the period/ year (a (i+ii)) (73.49) (34.99) (121.53) (220.43) (400.20) 

11 Total comprehensive income for the period/ year (9+10) 1,955.33 1,610.59 3,627.95 5.922.25 6.123.00 

12 Paid up equity share capital (Face value of Rs 10/- per sh.are) 6,019.07 6,019.07 6,019.07 6,019.07 6,019.07 

13 Total Reserves . . . 79,975.31 74_.654.97 

14 Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarter) 
(a) Basic (In Rupees) 3.37 2.73 6.23 10.21 10.84 
(b) Diluted (In Rupees) 3.37 2.73 6.23 10.21 10.84 

Notes: 

The above statement of audited standalone financial reslllts ('the Statement') for the quarter and year ended 31 March 2022, has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 18 May 
2022. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available on the Company's website at www.sandhargroup.com. The 
standalone financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013. 

2 The Company has incorporated wholly owned subsidiary with the name "Sandbar Auto Electric Solutions Private Limited" on 6 January 2022. 

3 The Company has entered into Share Purchase Agreement dated 6 December 2021 to purchase remaining 48% equity stake of Sandbar Daewha Automotive Systems Private Limited (SDASPL) and thereby has obtained control w.e.f. 28 
December 2021. 

4 During the year ended 31 March 2022, the company performed an impairment assessment of its investment in equity shares and preference shares ofJinyoung Sandbar Mecha.tronics Private Limited to compute the fair value of its investment. 
Based on management's assessment, as the fair value of the investment was lower than the canying amount of the investment, an impairment charge of Rs. 110.36 Lacs was recognized in the financial statements as an exceptional item in 
Statement of Profit and Loss. 

5 The figures of the previous year/periods have been regrouped wherever necessary to comply with amendments in Schedule III of the Companies Act, 2013. 

6 The Company is engaged in the business of manufacturing of automotive components. There is no separate reportable business segment as per Ind AS 108 on Operating Segments. 

7 The situation of Covid-19 pandemic is continuously evolving. The impact assessed may be different from the estimates made as at the date of approval of these financial results and management will continue to monitor any material changes 
arising due to the impact of this pandemic on financial and operational performance of the Company and take necessary measures to address the situation. 

8 The Board of Directors at its Meeting held on 21 May 2021, has recommended a final dividend@ 10% i.e. Rs. 1 per equily share, which has been approved by shareholders in Annual General Meeting held on 23 September 2021. The same has 
been paid. 

9 The Board of Directors at its Meeting held on 18 May 2022, has recommended a final dividend @ 22.5% i.e. Rs. 2.25 per equity share. The dates of the Book closure for the entitlement of such dividend and Annual General Meeting shall be 

decided and informed in due course of rime. 

10 The figures of the quarter ended 31 March 2022 and the corresponding quarter ended in the previous year as reported in the Statement, are the balancing figures between the audited figures in respect of the full financial year and the 

unaudited published figures up to the third quarter ended 31 December of respective years, which have been reviewed by the statutory auditors. 

Pl:lce : Gurugram 
Da11:: 18M 2022 

For and on behalf of the Board of Directors o 
Sandbar Technologies Limited 

Co-Chairman and lanavn: Uirttlar 
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OtOWCh Mollvallon a.net Life Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029 
Tel: 0124 - 4518900, E-mail: investors@sandhar.in, Website : www.sandhargroup.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Consolidated 
(f in lakhs, except per equity share data) 

Sr No. Paniculars Quarter ended Year ended 

31 March 2022 31 December 2021 31 !\larch 2021 31 March 2022 31 March 2021 

Audited 
Un-audited 

Audited 
Audited Audited 

(refer note 11) (refer note 11) 

1 Revenue from operations 68,357.83 61,171.22 64,199.62 2,32,370 23 1,86,356.51 

2 Other income 191.63 144.11 312.48 698 11 1,077.63 

3 Total income (1+2) 68,549.46 61,315.33 64,512.10 2,33,068.34 1.87.434.14 

4 Expenses 

(a) Cost of materials consumed 43,336.52 37,852.71 38,482.64 1,43,890.47 1,09,150.09 

(b) Changes in inventories of finished goods and work-in-1>rogre;s (177.58) 254.76 (172.61) (2,306.86) 61.86 

(c) Employee benefits expense 8,688.97 7,877.53 7,981.45 31,1136 97 27,774.19 

(d) Finance costs 611.98 412.93 395.88 1,771 03 1,602.06 

(e) Depreciation and amortization expense 2,656.61 2,491.53 2,423.32 10,(>03 23 9,394.78 

(f) Other expenses 10,242.83 9,958.29 10,128.37 38,346.81 30,529.70 

Total expenses 65,359.33 S8,847.7S S9,239.0S 2,23,S41.6S 1,78,S12.68 

s Profit from operations before exceptional item, share of loss in joint ventures and tax (3-4) 3,190.13 2,467.58 S,273.0S 9,526.69 8,921.46 

6 Exceptional item 110.86 - - 110.86 -

7 Share of loss in joint ventures 234.28 308.78 219.43 1,271.59 1.119.93 

8 Profit from operations after exceptional item, share of loss in joint .-entures before tax (S-6-7) 2,844.99 2,158.80 5,053.62 8,144.24 7,801.53 

9 Tax expenses 

(a) Current tax 967.35 731.13 1,034.13 2,663 42 2,038.25 

(b) Deferred tax (credit)/charge 109.07 (64.12) (4.82) (112 11) (20.08) 

Total tax expenses 1,076.42 667.01 1,029.31 2,551.31 2,018.17 

10 Net profit after tax (8-9) 1,768.57 1,491.79 4,024.31 S.S92.93 S.783.36 

11 Other comprehensive income/ (loss) 
a) Items that will not be reclassified to the statement of profit and loss 

i) Loss on remeasurement of defined benefit obligation (114.11) /46.75) /172.26) (310 47) /544.67) 

ii) Income tax relating to the above 28.75 11.76 43.35 78.17 137.08 

iii) Gain on acquisition of equity interest in joint venture - 904.72 - 904 72 -

iv) Income tax relating to the above - (180.22) (180.22) -

b) Items that will be reclassified to the statement of profit and loss 

i) Exchange differences in translating the financial statements of foreign operations 41.80 (34.11) (139.67) (3.13) 44.08 

ii) Income tax relating to the above (10.45) 8.52 34.92 0 78 (11.02) 

Total other comprehensive income/ (loss) for the period/ year (a+h) (S4.01) 663.92 (233.66) 489.85 (374.S3) 

12 Total comprehensive income for the period/ year (10+11) L714.S6 2,155.71 3,790.65 6.082.78 5.408.83 

Profit attributable to: 
- Owners of the Company 1,749.63 1,483.66 4,013.16 5,572.87 5,775.37 

- Non-controlling interest 18.94 8.13 11.15 20.06 7.99 

1,768.57 1,491.79 4,024.31 5,592.93 S.783.36 

Other comprehensive income attributable to: 

- Owners of the Company (S2.02) 663.92 (232.17) 491.84 (373.04) 

- Non-controlling interest (1.99) - (1.49) (1.99) (1.49) 
(54.01) 663.92 (233.66) 489.8S (374.S3) 

Total comprehensive income attributable to: 

- Owners of the Company 1,697.61 2,147.58 3,780.99 6,064.71 5,402.33 

- Non-controlling interest 16.9S 8.13 9.66 18.07 6.50 

1.714.56 2,155.71 3,790.65 6,082.78 5,408.83 

13 Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6.019.07 6,019.07 

14 Total Reserves - - - 79,875.08 74,418.43 

IS Earnings Per Share (EPS) (Face value of Rs 10/-per share) (not ancualised for quaner) 

(a) Basic (In Rupees) 3.24 2.17 6.69 9.29 9.61 

(b) Diluted (In Rupees) 3.24 2.17 6.69 9.29 9.61 

Notes: 

1 The above statement of audited consolidated financial results ('the Statement') for die quarter and year ended 31 March 2022, have been reviewed by the Audit Committee and approved by die Board of Directors at their meeting held on 18 May 
2022. The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at www.sandhargroup.com. 

Notes: Continued 



2 Particulars of subsidiaries, step-down subsidiaries and joint ventures (iocluding Subsidiary' of a joint venture compan}') as on 31 March 2022: 
a) Subsidiaries and step-down subsidiaries • (i) Sandbar Technologies Barcelona S.L - subsidiary 

(ii) Sandhar Suategic Systems Private Limitc:d- subsidiary (under strike off) 
(iii) Sandbar Tooling Private Limited- subsidiary 

(iv) Sandbar Auto Castings Private Limited (formerly known as Sandbar Daeshin Technologies Private Limited- subsidiary) (w.e.r. 1 October 2021) 
(v) Sandhar Technologies Poland sp. Zoo - step-down subsidiary 
(vi) Sandbar Technologies de Mexico S de RL de CV - step-down subsidiary 

(vii) Sandbar Technologies Ro SRL • step-down subsidiary (w.e.f. 4 March 2021) 
(viii) Breniar Project S.L.- step-down subsidiary (Liquidated on 23 April 2021) 
(ix) Sandbar Auto Electric Technologies Private Limited (formerly known as Daewha India Private Limited- step-down subsidiary) 

(Subsidiary of joim venture upto 27 December 2021) 
(x) Sandhar Autotech Private Limited- step-down subsidiary (Subsidiary of joint venture upto 27 December 2021) (under strike ofi) 
(xi) Sandbar Engin.ee:ing Private Limited- subsidiary (w.e.f. 14 October 2021) 
(xii) Sandbar AutomOlive Systems Private Limited (formerly known as Sandbar Daewha Automotive Systems Private Limited- subsidiary) (w.e.f. 28 December 2021) 

b) Joint Ventures -

c) Subsidiary of a joint venture company • 

(i) Sandbar Han Sllllj!" Technologies Private Limited 
(ii) Sandbar Ecco Green Energy Private Limited (under voluntary liquidation) 
(iii) Jinyoung Sandbar Mecbatronics Private Limited 
(iv) Sandbar Amkin h.dustries Private Lim.iced 
(v) Sandbar Deasbin Auto Systems Private Limited (under strike off) 
(vi) Sandbar Whetron Electronics Private Limited 
(vii) Kwangsung Sandbar Technologies Printe Limited 
(viii) Sandbar Han Shin Auto Technologies Private Limited 
(ix) Winnercom Sandbar Technologies Private Limited 
(x) Sandbar Han Shin Automotive Private Limited (under strike off) 

(i) Kwangsung Sandbar Automotive Systems Private Limited 

3 The Company has incorporated wholly owned subsidiary with the nane "Sandbar Auto Electric Solutions Private Limited" on 6 January 2022. 

4 The Company has entered into Share Purchase Agreement dated 6 December 2021 oo purchase remaining 48% equity stake of Sandbar Daewha Automotive Systems Private Limited (SDASPL) and thereby has obtained control w.e.f. 28 December 
2021. As the net assets acquired exceeds the consideration transferred (including fair value of existing shareholding), resulting gain has been recognised in Other compreherueivc income in these results. 

5 During the year ended 31 March 2022, the company perforcn.ed an impairment assessment of its investment in equity shares and preference shares of Jinyoung Sandbar Mechatronics Private Limited 10 compute the fair value of its investment. Based 
on management's assessment, as the fair value of the investment W3S lower than the carrying amount of the investment, an impairment charge of Rs. 110.36 Lacs was recognized in the financial statements as an exceptional item in Statement of 

Profit and Loss. 

6 The figures of the previous year/ periods have been regrouped wherever necessary to comply with amendments in Schedule III of the Companies Act, 2013. 

7 Refer Annexure 1 to the Statement for disclosure with respect 10 segment revenue, segment results and segment assets and liabilities for the quarter and year ended 31 March 2022. 

8 The situation of Covid-19 pandemic is continuously evolving. The impact assessed may be different from the estimates made as at the date of approval of these financial results and management will continue to monitor any material changes arising 

due to the impact of this pandemic on financial and operational performance of the Company and take necessary measures to address the situation. 

9 The Board of Directors at its Meeting held on 21 May 2021, has reco:nmended a final dividend@ 10% i.e. Rs. 1 per equity share, which has been approved by shareholders in Annual General Meeting held on 23 September 2021. The same has been 

paid. 

10 The Board of Directors at its Meeting held on 18 May 2022, has recommended a final dividend@ 22.5% i.e. Rs. 2.25 per equity share. The dates of the Book closure for the entitlement of such dividend and Annual General Meeting shall be decided 

and informed in due course of time. 

11 The figures of the quarter ended 31 March 2022 and the com:spooding quarter ended in the previous year as reported in the Statement, are the balancing figures between the audited figures in respect of the full financial year and the unaudited 

published figures up to the third quarter ended 31 December of respective years, which have been reviewed by the statutory auditors. 

12 The Standalone results of the Company are a..-ailable on the Company's website www.san.a.argroup.com. The key standalone financial information of the Company is given beio1'': 

Revenue from operations 
Profit before tax 
Tax expense 
Profit for the period 
Other comprehensive income, net of income tax 

Total comprehensive income for the period 

Place : Gurugram 
Dare : 18 M2}' 2022 

Particular 31 March 2022 

Audited(refer note 10) 

57,310.85 
2,897.19 

868.37 
2,028.82 

(73.49) 
l.955.33 

Q=r ended 

31 December 2021 31 March 2021 

Un-audited Audited(refer note 10) 

51,387.18 54,959.49 
2,432.77 4,794.87 

787.19 1,045.39 
1.645.58 3,749.48 

(34.99) (121.53) 
1.610.59 3,627.95 

Year ended 

31 March 2022 31 March 2021 

Audited Audited 

1,94.101.58 J.58,530.80 
8,631.67 8,547.72 
2,488.99 2,024.52 
6,142.68 6,523.20 

(220.43) (400.20) 
5,922.25 6,123.00 

For and on behalf of the Board of Directors of 
Sandbar Technologies Limited 

Co-Chairman 
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Gro-Nlh Mot1v1t1loo &et1er Ulu 

STATEMENT OF ASSETS & LIABILITIES

Standalone Consolidated 
(f in lakhe, except per equity share data) (f in lakhs, except per equity share data) 

Particulars As at As at As at As at 
31 March 2022 31 March 2021 JI M.rc:h 2022 3 t March 2021 

Audited Audited Audited Audited 

ASSETS 
Non-curte.nt assets 
l'ropcr1y, plant and equipment 58,269.73 55,180.88 79,284 53 72,093.34 
r .;1,p\1.-I work-in-progress 3,597.13 736.42 8,90719 1,454.81 
Intangible assets under development 3,895.16 
lt11:tlu•of US(:' assets 4,028 97 3,916.70 11,449 23 10,579.59 
G,e;dw,11 552 35 552 35 553 30 553,30 
( lh�r Intangible assets 2,589.45 533 15 2,921 43 952.67 
Pq11thr accounted investees 4,311.83 5,166.37 
t1ln1,�dil asiets 

(i) Investments 16,365 35 l 1,438 77 429.39 520.74 
(ii) Other financial assets 1,078.07 986 27 2,156.54 1,210,63 

I llcnu1.c-bU' assets 444.13 502 34 610.41 505,84 
� lthcr non-current assets 198.73 176 04 :i,118.95 17r..l►4 

Totill non-current assets 87 J23.91 74022.?2 I 17,<u7.96 93,213.3J 

Cun-enc assets 

lnvt.nt11m· .. 15,629.94 13,397 11 25,969.79 21,136.90 
hmmr.t.1I assets 

(i) Investment 585 23 153 82 
(u) Loans 4H8 678 58 43 48 678,58 
(iii) Trade receivables 40,659.26 34,832.70 44,537 42 39,292.33 
(iv) Cash and cash equivalents 23 90 87.35 410 39 596 90 
(v) Other Bank balances 84.17 81.34 251.77 514.62 
(vi) Other financial assets 114.83 120.81 1,535.86 1,495.31 

I Other current assets 2,151 0� 1,1,s.n 6,542.90 2i>l2,5') 
·rornl current assets 59,004.60 50,636.61 79,8?6.84 66,380.97 

AsselJl held for sale - . . 

ToUli assets 1 •IG 128.51 1.24 659.Sl 197 514.80 l,59,594.3() 

EQUITY AND LIABILITIES 
.Equity 
&lllll., share capital 6,019.07 6,019.07 6,019.07 6,019.07 
(lthur eqwty n,975.ll 74 G5-l.?7 7?,117;,l)S 7•1.�IIS.41 
Tt11AI equity attributable to equity shareholders 85 994.38 80,674.04 85894.15 M0,437.50 

N<111,c11111roll 11g interests - . 387.13 369.06 

Totdl equity 85,994.38 80,674.()il 86,281.28 80,80G,SG 

Li billtlco 
Non-<:um:111 liabilities 
hnanciill liabilities 

(i) Borrowings 9,031.25 5.31 24,692.34 9,928.40 
(ii) Lease Liabilities 1,204.74 1,21"/.o2 8,328.50 7,841.39 
(iu) Othor financial liobilitio, 36.0? 19.'.i.96 

Ptu�i!!ll11Ji1� 100.91 102.UI 
Ocl«i.J Lil li.tbilitic, (ncL) M2.CXl 'l'/),l�I I 2nl,11•1 I 59u.15 
Tntnl non-current liabilities ll,077.9Y 2,217.33 34,36168 19,GG4.U 

Current liabilities 
rinnnclol liabilities 

(i) Borrowings 14,764.76 4,324.33 26,871.82 12,128.00 
(ii) Trade payables 

• total outstanding dues of micro enterpcises and small enterprises 11,301.89 3,832.45 11,591.36 3,832.45 
• total outstanding dues of creditors other than micro enterprises 
and small enterprises 17,739.19 29,300.91 28,187.17 35,321.92 

(iu) Lease Liabilities 762.10 613.86 1,526.34 1,136.49 
(iv) Other f111ancial liabilities 1,328.95 826.91 2,467.11 1,208.12 

Oilier current liabilities 1,615.75 1,795.98 4,672.77 4,400 40 
1 ncmm�lll! Liabilities 609.51 380.95 617.67 400.36 
Pawi.oe1m1• 1133.99 692.77 937.GII 695.89 
Tut�I current liabilities �9,056,14 41.768.16 76,S71.84 59,123,GJ 
1'01�1 liabilities 60134.13 4J,985.49 1,11 Z33.S2 :78,787.74 
1'otol equity and liabilitieo Uli,128.61 l,Z,1,659..!3 l,97�14.80 1,S9,$94.3<l 
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AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022 

Standalone 
(l in lakhs, except per equity share data) 

Sr No. Particulars Year ended Year ended 
31 March 2022 31 March 2021 

Audited Audited 

A Cash nows from operating activities 

Profit before tax 8,631 67 8,547 72 

Adjustments for : 
Depreciation and amortization expense 7,426.26 6,857 01 
Impairment loss on investment in join venture 110 36 
Profit on sale of property, plant and equipment (40.25) (42.74) 
Provision for doubtful debts and advances - 11.35 
Unrealised foreign exchange gain (48 50) (22.58) 
Interest expense 942 75 909 43 
Interest income on security deposits measured at amortised cost (45.03) 
Gain on investments carried at fair value through profit or loss (13.19) (32,73) 
Interest income (124 94) (148 31) 
Dividend income /23 98) (137,03) 

Operating profit before working capital changes 16 860.18 15,897.09 

Movements in working capital: 

Increase in trade receivables (5,826 57) (15,211,58) 
Increase in inventories (2,232.83) (1,297.43) 
Decrease/(Increase) in financial assets 555.46 (3,341,21) 
(Increase)/ Decrease in other current assets (1,012 30) 353,99 
(Decrease)/ Increase in trade payables (4,043 78) 14,712.02 
Decrease in current provisions (415 62) (469.82) 
Increase in other financial liabilities 172,98 177.46 
(Decrease)/ Increase in other current liabilities /180-22) 799.48 

Total movement in workini capital: (12,982.88) (4.277.09) 
Cash generated from operations 3,877.30 11,620.00 
Income tax paid (net or refunds) 1.918.82 1.938.05 
Net cash generated from operating activities (A) 1,958.48 9,681.95 

B Cash flow from investing activities: 

Purchase of Property, plant and equipment. Capital work in progress, other mtang1ble assets and capital advances 
(14,347 52) (5,587.36) 

Proceeds from sale of property, plant and eq111pment 80,49 77,2U 
Purchase of non-current investment in subsidiaries (3,500.01) 
Purcha.'te of non-current inve.11tment in jnint vrmt11rr.s (1,523.73) (2,644.24) 
Sale of non-current investment in joint ventures 361.80 
lncrea11e nfRank deposits (h;iving original maturity of more than 3 months) (2.83) (2.08) 
Dividend income 23.98 137.03 
Interest received 12077 18849 

Net cash used in investing activities (B) (19,148.85) (7,469.16) 

C Cash flow from financing activities: 

ncpo.ymcnt oflon,g-term borrowil\Pt! (16.,4) (-''-'�) 
Proceeds from long-tenn borrowings 9,500.00 -

Proceeds from short-term borrowings (net) 9,984 91 438.90 
Payment of lease liabilities (87240) (741.37) 
Dividend paid during the year (including dividend distribution lax) (601.91) (1,203.81) 
Interest paid (865.14) (883.08) 

Net cash generated from/ (used in) financing activities ('C) 17,126.92 (2,424.94) 

Net decrea,e in Ca,h and ca,h equivalent• (A+B+C) (63.45) (212 15) 
Add: Cash and cash equivalents as al the beginning of year 87.35 299 50 
Ca1h and cuh equivalents II at end of the year 23.'JO 87.35 

Note: 
The above atatement of Caah Flows has been prepared under the 'Indirect Method' as set out in IND AS 7 'Statement of Cash Flows'. 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022 

Consolidated 
(' in lakhs, except per equity share data) 

Sr No. Particulars Year ended Year ended 

31 March 2022 31 March 2021 
Audited Audited 

A Cash Row from operating activities 

Profit before tax 8,144,24 7,801.53 

Adjustments l'or : 
Depreciation and amortization expense I0,003.23 9,394 78 
Imp11i1m.::1H loss on inv�lnlclll iujuin vc11lu1e u1c..l lluli:-sicfony 110,86 

Share in loss of joint ventures accounted for using equity method 1,Z/1,S� 1,119 93 
Gain on account of fair value of investment exceeds its carrying value (1 67) 
Profit on sale of property, planl and equipment (52,95) (47 29) 
Provision for doubtful debts and advances 34.82 
Unrealised foreign exchange gain (48 50) (22 58) 
Interest expense 1,771.03 1,602.06 
Bad debts and advances written off 1.68 42 35 
Interest income on security deposits measured at amortised cost (3 55) (45.69) 
Gain on investments carried at fair value through profit or loss (7114) (45.06) 
Interest income (109 21) (156 49) 
Dividend income - /113.05) 

Operating profit before working capital changes 21 015.61 19 565.31 

Movements in working capital: 
(Increase)/ Decrease in trade receivables (5,015.67) (16,633 36) 
Decrease in inventories (4,832,89) (1,567.54) 
(Increase) in non current financial assets (945,91) (1,202.78) 
(Increase)/Decrease in current financial assets 598.81 (2,652 81) 
Decrease in other current assets (3,573.32) (160.66) 
Increase/ (Decrease) in trade payables /S.n lo,552,66 
Increase/(Decrease) in current provisions (484.96) (413 25) 
Incrcasc/(Dccrcuc) in other fimmcial liabilities (54.26) 896.52 
Increase/(Decrease) in other current liabilities 34,29 941 23 

Total movement in working capital: (14,197.99' 15 239.991 

Cash generated rrom operations 6,817.62 14,325.32 
Income tax paid (net of refunds) 1.955.14 1,952 88 
Net cash e:enerated from operatine: activities {A) 4 862,48 123.'ZZ.44 

B Cash Dow from investing activities: 

Purchase of Property, plant and equipment, Capital work in progress, other intangible assets and capital advances (29,702.91) (7,696.89) 
Proceeds from sale of property, plant and equipment 105.90 201 35 
Purchase of non-current investment in joint ventures (1,523.73) (2,634 41) 
Sale of non-current investment in joint ventures 361.80 
Proceeds/ (Purchase) from/ of investments (373.46) 152.74 
(Increase) / Redemption of Bank deposits (having original maturity of more than 3 months) 263,18 (435.36) 
Dividend Income 113 05 
Interest received l0RS1 197,40 

Net cash used in investing activities (B) /31.122.51) /9.740.32) 

C Cash flow from financing activitie9: 
Rt:µay111�11l uf lu11g-l\:lllll l.JU11uwi11� (IH S4) (,II, 18) 
Proceeds from long-term borrowins,s 16,6:,6,9:, 9,/',', 41 
(Ropa.ymont)/ proooodo from ohort term borrowings (net) 12,099,26 (7,270.99) 
Payment of lease liabilitie! (1,609.28) (1,738.02) 
Dividend paid during the period/ year (including dividend distribution tax) (607 93) (1,209.84) 
Interest paid (1.150 02) 11,57S 71\ 

Net cash generated rrom/ (used in) financing activities (C) 25,970,44 /2,623.27) 

Net increase/(decrease) in Cash and cash equivalent, (A+B+C) (289.59) 8.85 
Impact on cash flow on account of foreign currency translation 103.08 (82 32) 
Add: Cash and cash equivalents as at the beginning of year 596 90 670.37 
Cash and cash equivalents as at end ot"the year 410.39 596.90 

Note : 

The above statement of Cash Flows has been prepared rmder the 'Indirect Method1 as set out in INDAS 7 'Statement of Cash Flows', 
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Annexurc 1- Segment revenue and Segment results 

Fa. the quarter and year ended 31 March 2022 

Quarter ended Year ended 

Sr No. Particulars 
(fin lacs) (' in lacs) 

31 March 2022 31 December 2021 31 Marcb 2021 31 March 2022 31 Marcb 2021 
Audioed Un-audited Audited Audited Audited 

I Segment revenue 
•a) India 57,884.00 51,724.52 55,389.08 1,95,367.78 1,59,651 65 
b) Europe 

10,473.83 9.44<1.70 8.810.54 37.002,45 26.704 86 
Income from opentious (net) 68,357.83 61.17.1.22 64.199.62 2.32.370.23 L86.356.51 

2 Segment results (profit(+), loss(-) before tu, exceptional items and interest from eacb segment) 
a) India 3,194.46 2,388 35 4,866.23 8,479.05 8,393 uo 
b) Europe 373.37 183 38 583.27 1,547.08 1.010.59 

Total 3,567.83 2,571.73 5,449.50 10,026.13 9,403.59 

Less: 
a) Interest (finance costs) 611.98 412.93 395.88 1,771.03 1,602 06 

b) Exceptiolllll items 110.86 110.86 

Total Profit before tax 2.844.99 2.158.80 5.053.62 8,144.24 7,801.53 

3 Segment assets 
a) India 1,49,789.69 1,32,903 37 1,20,989.81 1,49,789.69 1,20,989 81 

b) Europe 47,725.11 43 310.78 38.604-.49 47 725.11 38/,()449 

Total assets 1.,97,514.80 1.,76,214.15 1.,59 594.30 1.97.514.80 1.59.594.30 

4 Segment liabilities 
a) India 68,721.86 53,402.70 44,697.83 68,721.86 44,697 83 

b) Europe 42.511.66 38244.73 34,089.91 42,511.66 34.089 91 

Total liabilities 1,1L233.52 91.647.43 78.787.74 Lll.233.52 78.787.74 

5 Capital employed (Segment assets less Segment liabilities) 
a) India 81,067.83 79,500 67 76,291.98 81,067.83 76,291 98 

b) Europe 5213.45 5.066.05 4.514.58 5.213.45 4.514 58 

Total capital employed 86.28L28 84.566.72 80,806.56 86.281.28 80,806.56 


